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Note: This document has been translated from a part of the Japanese original for reference purposes only. In the event of 
any discrepancy between this translated document and the Japanese original, the original shall prevail. 

 
Securities Code No. 6146 

June 5, 2017 
To: Shareholders 

Kazuma Sekiya, President and COO 

DISCO CORPORATION 
2-13-11 Omori-Kita, Ota-ku, Tokyo 

Notice for the 78th General Shareholders Meeting 

We are pleased to announce the 78th General Shareholders Meeting of the DISCO CORPORATION (the 
“Company”) and cordially invite you to attend. Further detailed information is provided below. 

If you are unable to attend the meeting, you can exercise your voting rights via one of the methods below. 
Please review the attached reference materials for the general shareholders meeting before placing your 
votes. 

 

If you wish to vote in writing: 

Please indicate your approval or disapproval for each proposal on the enclosed voting form and return the 
form by postal mail so that it reaches us no later than 5:45 p.m. on Monday June 26, 2017 (Japan Standard 
Time). 

 

If you wish to vote via the Internet: 

Please access our designated voting website (http://www.evote.jp/) and use the “voting code” and 
“password” on the enclosed voting form. When voting, please enter your approval or disapproval for each 
proposal in accordance with the onscreen instructions no later than 5:45 p.m. on Monday June 26, 2017 
(Japan Standard Time). 
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1. Date & Time: Tuesday, June 27, 2017, at 2:00 p.m. (Japan Standard Time) 

2. Place: 8F Conference Room, Building A 
DISCO Corporation Head Office and R&D Center 
2-13-11 Omori-Kita, Ota-ku, Tokyo 

3. Purposes of the Meeting 

Matters to be Reported 

1. Business report, consolidated financial statements, and the audit reports from the Accounting 
Auditor and the Board of Corporate Auditors on the consolidated financial statements for the 78th 
fiscal year (from April 1, 2016 to March 31, 2017) 

2. Financial statements for the 78th fiscal year (from April 1, 2016 to March 31, 2017) 

Matters to be Resolved 

Proposal 1 Appropriation of Retained Earnings 

Proposal 2 Election of Six Directors 

Proposal 3 Election of One Corporate Auditor 

Proposal 4 Bonus Payment to the Directors 

 

◎ In accordance with relevant laws and regulations and Article 15 of the Articles of Incorporation, the items listed below 
are posted on the Company website (http://www.disco.co.jp/jp/ir/stock/meeting.html; Japanese only) and therefore not 
described in the attached documents of this notice for the general shareholders meeting. 

1. Matters concerning subscription rights to shares 

2. Structure to ensure the appropriateness of business 

3. Overview of the operational status of the structure to ensure the appropriateness of business 

4. Basic concept toward eliminating anti-social forces and its development status 

5. Basic policy on internal control concerning financial reporting 

6. Notes on consolidated financial statements 

7. Notes on financial statements 

Thus, the documents attached to this notice for the general shareholders meeting are a part of the business reports, 
consolidated financial statements, and financial statements that were audited when the Corporate Auditors wrote the 
audit report and when the Accounting Auditor wrote the accounting audit report. 

◎ If any part of the reference materials for the general shareholders meeting, business reports, consolidated financial 
statements, and/or financial statements requires modification or revision, notification of such will be made on the 
Company website. 
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Reference Materials for the General Shareholders Meeting 

Proposal 1 Appropriation of Retained Earnings 

It is proposed that the appropriation of retained earnings be as follows. 

 

Matters related to the year-end dividend 

With respect to the dividend, the Company pays dividends according to its business performance and 
maintains dividends of “25% of the consolidated half-yearly net income.” 

However, even if its profitability is at a low level, the Company will maintain a half-yearly dividend of ¥10 
(an annual dividend of ¥20) to ensure stable dividend payments. 

Furthermore, in the case that the balance of cash and cash equivalents has exceeded the budgeted funds 
necessary as of the end of the fiscal year, then, except in the case of a deficit, the Company’s fundamental 
policy is to pay an additional dividend of approximately one-third of the excess amount. 

With regard to the year-end dividend for the current fiscal year, in addition to 25% of the consolidated 
second-half net income, since the year-end balance of cash and cash equivalents exceeded the budgeted 
funds necessary, the Company proposes that we also pay an additional dividend of one-third of the excess 
amount. As a result, the Company proposes that the year-end dividend for the current fiscal year be ¥291 
per share. (The annual amount will be ¥374 including the interim dividend.) 

(1) Type of assets to be distributed: 

Cash 

(2) Matters on the allocation of assets to be distributed and the total amount thereof: 

¥291 per share of the Company’s common stock 

The total distribution is to be ¥10,436,990,868. 

(3) Effective date of the dividend from retained earnings: 

June 28, 2017 
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Proposal 2 Election of Six Directors 

The term of office of all the six Directors expires at the close of this General Shareholders Meeting. 
Therefore, it is proposed that six Directors be elected. 

 

Candidates for Directors are as follows. 

Candidate No. 
Name 

(Date of birth) 
Career Summary, Title, Responsibilities 

(Key concurrent posts) 

Number of the 
Company’s 

Shares Owned

1 
Reappointment 

Hitoshi Mizorogi 
(February 20, 1939) 

Mar. 1983 Joined the Company 

4,643 shares

Apr. 1984 Director of the Company 

June 1989 Managing Director of the Company 

July 1993 Senior Managing Director of the Company 

July 1998 Representative Director and Vice President of 
the Company 

July 1998 President of PS Company of the Company 

June 2001 Representative Director and President of the 
Company 

Apr. 2009 Representative Director and Chairman of the 
Company (current position) 

Reasons for nomination as a candidate for Director: 
Mr. Hitoshi Mizorogi has strived to improve corporate value 
over many years as a manager in the Company and has built 
up personal connections with those both inside and outside 
the industry. He is familiar with the management of the 
DISCO Group in all aspects. Therefore, the Company has 
nominated him as a candidate for Director to make use of his 
experience and personal connections in management. 

2 
Reappointment 

Kazuma Sekiya 
(February 14, 1966) 

July 1989 Joined the Company 

608,197 shares

Apr. 1994 General Manager of Engineering 
Development Department, PS Division of the 
Company 

June 1995 Director of the Company 

July 1998 Vice President of PS Company of the 
Company 

July 2002 Managing Director of the Company 

Apr. 2003 President of PS Company of the Company 

Apr. 2009 Representative Director, President and 
General Manager of Engineering R&D 
Division of the Company (current position) 

Aug. 2011 General Manager of Application 
Development Department, Engineering R&D 
Division of the Company (current position) 

Feb. 2012 General Manager of Asia Pacific Sales 
Division of the Company 

(Key concurrent posts) 
Representative Director and President of DISCO 
ABRASIVE SYSTEMS K.K. 
Representative Director and President of DAIICHI 
COMPONENTS, LTD. 

Reasons for nomination as a candidate for Director: 
The Company expects Mr. Kazuma Sekiya to continue 
demonstrating strong leadership in the future with his 
technological development expertise, deep knowledge of 
business as a whole and a wealth of ideas in the Company. 
Therefore, the Company has nominated him as a candidate 
for Director. 
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Candidate No. 
Name 

(Date of birth) 
Career Summary, Title, Responsibilities 

(Key concurrent posts) 

Number of the 
Company’s 

Shares Owned

3 
Reappointment 

Hideyuki Sekiya 
(January 12, 1952) 

Apr. 1974 Joined Dai-ichi Seitosho Co., Ltd. (now 
DISCO Corporation) 

294,197 shares

Apr. 1985 Director of the Company 

Apr. 1999 Deputy General Manager of Hiroshima 
Works of the Company 

July 1999 General Manager of General Affairs 
Department of Hiroshima Works of the 
Company (current position) 

June 2002 General Manager of Hiroshima Works of the 
Company (current position) 

Dec. 2010 Environmental Management Office Manager 
of the Company 

June 2011 Managing Director of the Company (current 
position) 

Reasons for nomination as a candidate for Director: 
Mr. Hideyuki Sekiya has strived to secure safe working 
environments and quality in the Hiroshima Plant (Kuwabata 
Plant and Kure Plant) as the person responsible for 
Hiroshima Works in the Company. We expect him to 
continue promoting a manufacturing stance that seeks 
customer satisfaction while taking into account the 
environmental burden. Therefore, the Company has 
nominated him as a candidate for Director. 

4 
Reappointment 

Takao Tamura 
(September 16, 1955) 

Apr. 1977 Joined the Company 

2,000 shares

June 1995 Director of the Company 

July 1997 General Manager of the General Affairs 
Department of the Corporate Support 
Division of the Company 

Apr. 1999 General Manager of the General Affairs 
Department of the Company and General 
Manager of the Corporate Support Division 
of the Company 

Apr. 2009 General Manager of the Accounting 
Department, of the General Affairs 
Department and of the Corporate Support 
Division of the Company 

June 2011 Managing Director of the Company (current 
position) 

Sept. 2011 General Manager of the Corporate Support 
Division and General Manager of Human 
Resource Department of the Company 
(current position) 

(Key concurrent posts) 
Representative Director of KKM INVESTMENT Co., Ltd. 

Reasons for nomination as a candidate for Director: 
After building up experience overseas, such as by launching 
an overseas local subsidiary, Mr. Takao Tamura has served as 
the person responsible for supervising administrative 
departments in the Company and overseeing subsidiaries in 
Japan and overseas. The Company has nominated him as a 
candidate for Director to make use of the breadth of his 
experience and knowledge in management. 
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Candidate No. 
Name 

(Date of birth) 
Career Summary, Title, Responsibilities 

(Key concurrent posts) 

Number of the 
Company’s 

Shares Owned

5 
Reappointment 

 
Outside 
Director 

 
Independent 

Officer 

Ichiro Inasaki 
(April 3, 1941) 

Apr. 1984 Professor of the Faculty of Science and 
Technology at Keio University

0 shares

Mar. 1998 Guest Professor at University of California, 
Berkeley in U.S.A.

May 2001 Dean of the Faculty of Science and 
Technology at Keio University 
Dean of the Graduate School of Science and 
Technology at Keio University

Apr. 2007 Professor emeritus at Keio University 
Professor at Chubu University 
Director of the Institute of Science and 
Technology Research at Chubu University 

Apr. 2011 Dean of Chubu University

June 2011 Director of Chubu Institute for Advanced 
Studies at Chubu University

Mar. 2012 Outside Auditor of Mitsubishi Pencil Co., 
Ltd.

Apr. 2012 Appointed Professor at Chubu University 

June 2013 Outside Director of the Company (current 
position)

Apr. 2015 Director of Chubu University (current 
position)

(Key concurrent posts) 
Director of Chubu University

Reasons for nomination as a candidate for Outside Director: 
Mr. Ichiro Inasaki has specialist knowledge in the business 
fields of the Company, as well as a deep understanding of the 
Company’s business lineup. Therefore, the Company has 
nominated him as a candidate for Outside Director so that he 
can use his depth of insight to strengthen the Company’s 
business. Although he has not been involved in management 
of a company other than as an outside officer, the Company 
judges him capable of appropriately carrying out the duties 
of Outside Director according to the aforementioned reasons. 

6 
Reappointment 

 
Outside 
Director 

 
Independent 

Officer 

Shinichi Tamura 
(March 30, 1944) 

Oct. 1988 Professor at the Biomedical Research Center, 
Osaka University Medical School

0 shares

Apr. 2007 Professor emeritus at Osaka University 
Guest Professor at The Center for Advanced 
Medical Engineering and Informatics, Osaka 
University

Apr. 2007 Director and Head of the Technology 
Laboratory of NBL Co., Ltd.

Aug. 2010 Director and Head of the Laboratory of NBL 
Technovator Co., Ltd. (current position) 

June 2015 Outside Director of the Company (current 
position)

(Key concurrent posts) 
Director and Head of the Laboratory of NBL Technovator 
Co., Ltd.

Reasons for nomination as a candidate for Outside Director: 
Mr. Shinichi Tamura has advanced academic knowledge in 
technical fields related to the products of the Company, as 
well as a deep understanding of the manufacturing 
technologies of the Company. Therefore, he can use his 
depth of insight to strengthen the Company’s business. 
Furthermore, since he has experience as a business manager, 
the Company judges him capable of appropriately carrying 
out the duties of Outside Director and therefore has 
nominated as a candidate for Outside Director. 

Notes: 1. There are no special interests between the candidates and the Company. 
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2. Mr. Ichiro Inasaki is currently an Outside Director of the Company. His term of office will be four years at the 
close of this General Shareholders Meeting. 

3. Mr. Shinichi Tamura is currently an Outside Director of the Company. His term of office will be two years at the 
close of this General Shareholders Meeting. 

4. The Company has registered Mr. Ichiro Inasaki and Mr. Shinichi Tamura as independent officers based on the 
regulations of the Tokyo Stock Exchange. If Mr. Ichiro Inasaki and Mr. Shinichi Tamura are reappointed, the 
Company intends for them to continue acting as independent officers. 
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Proposal 3 Election of One Corporate Auditor 

The term of office of the Corporate Auditor Tsutomu Mimata expires at the close of this General 
Shareholders Meeting. Therefore, it is proposed that one Corporate Auditor be elected. 

This proposal has the agreement of the Board of Corporate Auditors. 

The candidate for Corporate Auditor is as follows. 

Name 
(Date of birth) 

Career Summary, Title and Key Concurrent Posts 
Number of the 

Company’s Shares 
Owned 

Tsutomu Mimata 
(June 14, 1944) 
Reappointment 

Outside Corporate Auditor
Independent Officer 

Apr. 1963 Joined Hitachi, Ltd. 

0 shares

Feb. 1989 Seconded to Hitachi Tokyo Electronics Co., Ltd. 

Feb. 1993 Joined Hitachi Tokyo Electronics Co., Ltd. 

Feb. 1999 Retired from Hitachi Tokyo Electronics Co., Ltd. 

Mar. 1999 Joined Shinkawa Ltd. 

June 2001 Director of Shinkawa Ltd. 

June 2004 Managing Director of Shinkawa Ltd. 

June 2008 Resigned as Managing Director of Shinkawa Ltd. 

June 2008 Advisor of Shinkawa Ltd. 

June 2009 Permanent Corporate Auditor for the Company 
(current position) 

Reasons for nomination as a candidate for Outside Corporate 
Auditor: 
The Company has nominated Mr. Tsutomu Mimata as a candidate 
for Outside Corporate Auditor to supervise management as a whole 
and offer effective advice and remarks by making use of his 
extensive experience and expertise in the business fields of the 
Company. 

Notes: 1. There are no special interests between the candidate and the Company. 

2. Mr. Tsutomu Mimata is currently an Outside Corporate Auditor of the Company. His term of office will be eight 
years at the close of this General Shareholders Meeting. 

3. The Company has registered Mr. Tsutomu Mimata as an independent officer based on the regulations of the 
Tokyo Stock Exchange. If Mr. Tsutomu Mimata is reappointed, the Company intends for him to continue acting 
as an independent officer. 
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Proposal 4 Bonus Payment to the Directors 

It is proposed that the bonus payment to the Directors be as follows, taking the business performance for 
the current fiscal year into account. 

The bonus paid to each Director has been calculated by first determining a base amount per position and 
then by multiplying the base amount by a coefficient correlated with the consolidated ordinary income 
margin. 

For the bonuses paid to the Directors for the current fiscal year, using the method where, out of the six 
Directors as of the end of fiscal year (of whom two are Outside Directors), the base amount for four of the 
Directors (i.e., excluding the Outside Directors) is multiplied by a coefficient correlated with the business 
performance for the current fiscal year, which results in a sum of ¥344,115,000 to be paid. It is proposed 
that the bonus to be paid to each Director be determined solely by the Board of Directors. 
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Reference 
Independence Criteria 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

The Company will judge there to be no independence if any of the following is applicable with regards 
to the independence of a candidate to be elected as an independent Outside Director or independent 
Outside Corporate Auditor. 
 
(1) A person who is, or was, a business executor (a “business executor” refers to a director, executive 

officer, corporate officer, manager or other employee who executes the business of a corporation or 
other organization; the same applies hereinafter) in the Company or an associated firm of the 
Company (the “DISCO Group”) 

(2) An organization for whom the DISCO Group is a major business partner (a “major business 
partner” refers to an organization that has made or received payments exceeding 2% of the annual 
consolidated sales of the Company in relation to business with the DISCO Group in the most recent 
fiscal year, or an organization that has lent to the DISCO Group an amount that exceeds 20% of the 
total liabilities of the DISCO Group; the same applies hereinafter) or a business executor of that 
organization 

(3) A major business partner of the DISCO Group or a business executor of that organization 

(4) A consultant, accounting expert or legal expert who receives a large amount (a “large amount” 
refers to an amount for which the average annual amount paid in the last three fiscal years exceeded 
¥10,000,000) of money or other property other than officer’s remuneration from the DISCO Group 
(if it is an organization, such as a corporation or association, which is receiving the said property, a 
person belonging to that organization) 

(5) A major shareholder (a “major shareholder” refers to a person or organization which directly or 
indirectly holds more than 5% of the voting rights of the total voting rights in the Company) or a 
business executor of that organization 

(6) An organization of which the DISCO Group directly or indirectly holds more than 5% of the voting 
rights of the total voting rights or a business executor of that organization 

(7) A person applicable to one of the aforementioned (2) to (6) in the past 10 years including the 
current fiscal year 

(8) If a person applicable to one of the aforementioned (1) to (7) is a key person (a “key person” refers 
to a director (excluding outside director), executive officer, corporate officer or an employee in a 
senior management position of the department manager class or above), a person equivalent to a 
spouse or relative within the second degree of kinship of that person 
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Consolidated Balance Sheet 

(As of March 31, 2017) 

(In millions of yen) 

Assets Liabilities 

Item Amount Item Amount 

Current assets 

Cash and deposits 

Notes and accounts receivable - trade 

Merchandise and finished goods 

Work in process 

Raw materials and supplies 

Deferred tax assets 

Other 

Allowance for doubtful accounts 

Non-current assets 

Property, plant and equipment 

Buildings and structures, net 

Machinery, equipment and vehicles, net 

Tools, furniture and fixtures, net 

Land 

Construction in progress 

Intangible assets 

Investments and other assets 

Investment securities 

Deferred tax assets 

Net defined benefit asset 

Other 

Allowance for doubtful accounts 

154,639

77,718

38,895

6,832

10,394

13,108

3,734

4,027

(71)

71,108

66,223

35,113

9,180

671

13,802

7,455

588

4,296

1,936

267

530

1,591

(30)

Current liabilities 43,722

Notes and accounts payable - trade 5,897

Electronically recorded obligations - 
operating 

11,931

Current portion of long-term loans 
payable 

8,989

Income taxes payable 3,323

Provision for bonuses 5,300

Provision for directors’ bonuses 437

Provision for product warranties 446

Other 7,395

Non-current liabilities 707

Provision for directors’ retirement 
benefits 

14

Asset retirement obligations 117

Other 575

Total liabilities 44,430

Net Assets 

Shareholders’ equity 178,965

Capital stock 20,374

Capital surplus 22,362

Retained earnings 136,247

Treasury shares (18)

Accumulated other comprehensive income  1,418

Valuation difference on available-for-sale 
securities 

40

Foreign currency translation adjustment 1,388

Remeasurements of defined benefit plans (10)

Subscription rights to shares 840

Non-controlling interests 93

Total net assets 181,318

Total assets 225,748 Total liabilities and net assets 225,748

Note: Figures are rounded down to the nearest million yen. 
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Consolidated Income Statement 

( From April 1, 2016
to March 31, 2017 ) 

(In millions of yen) 

Item Amount 

Net sales  134,204 
Cost of sales  59,709 

Gross profit  74,495 
Selling, general and administrative expenses  43,153 

Operating profit  31,341 
Non-operating income   

Interest income 47  
Share of profit of entities accounted for using equity method 94  
Rent income 83  
Subsidy income 230  
Other 155 610 

Non-operating expenses   
Interest expenses 42  
Sales discounts 45  
Foreign exchange losses 72  
Depreciation 53  
Other 11 226 

Ordinary profit  31,726 
Extraordinary income   

Gain on sales of non-current assets 7  
Gain on reversal of subscription rights to shares 1 9 

Extraordinary losses   
Loss on sales and retirement of non-current assets 117  
Impairment loss 514  
Loss on valuation of investment securities 273  
Special retirement expenses 35  
Loss on disaster 90  
Demolition cost 136 1,169 

Profit before income taxes  30,566 
Income taxes - current 6,788  
Income taxes - deferred (463) 6,325 

Profit  24,241 
Profit attributable to non-controlling interests  37 

Profit attributable to owners of parent  24,203 

Note: Figures are rounded down to the nearest million yen. 
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Consolidated Statement of Changes in Net Assets 

( From April 1, 2016
to March 31, 2017 ) 

(In millions of yen) 

 

Shareholders’ equity 

Capital stock Capital surplus
Retained 
earnings 

Treasury shares 
Total 

shareholders’ 
equity 

Balance at beginning of 
current period 

20,063 22,051 123,245 (15) 165,344

Changes of items during 
period 

  

Issuance of new shares 310 310  621

Dividends of surplus  (11,201)  (11,201)

Profit attributable to 
owners of parent 

 24,203  24,203

Purchase of treasury 
shares 

 (3) (3)

Net changes of items 
other than shareholders’ 
equity 

  

Total changes of items during 
period 

310 310 13,001 (3) 13,620

Balance at end of current 
period 

20,374 22,362 136,247 (18) 178,965

 

(In millions of yen) 

 

Accumulated other comprehensive income 

Subscription 
rights to 
shares 

Non-
controlling 

interests 

Total net 
assets 

Valuation 
difference on 

available-
for-sale 

securities 

Foreign 
currency 

translation 
adjustment

Remeasurements 
of defined benefit 

plans 

Total accumulated 
other 

comprehensive 
income 

Balance at beginning of 
current period 

14 1,847 16 1,878 755 56 168,035 

Changes of items during 
period 

       

Issuance of new shares       621 

Dividends of surplus       (11,201)

Profit attributable to 
owners of parent 

      24,203 

Purchase of treasury 
shares 

      (3)

Net changes of items 
other than shareholders’ 
equity 

25 (459) (27) (460) 85 37 (337)

Total changes of items during 
period 

25 (459) (27) (460) 85 37 13,282 

Balance at end of current 
period 

40 1,388 (10) 1,418 840 93 181,318 

Note: Figures are rounded down to the nearest million yen. 
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Balance Sheet 

(As of March 31, 2017) 

(In millions of yen) 

Assets Liabilities 

Item Amount Item Amount 

Current assets 

Cash and deposits 

Notes receivable - trade 

Accounts receivable - trade 

Merchandise and finished goods 

Work in process 

Raw materials and supplies 

Deferred tax assets 

Other 

Allowance for doubtful accounts 

Non-current assets 

Property, plant and equipment 

Buildings 

Structures 

Machinery and equipment 

Vessels 

Vehicles 

Tools, furniture and fixtures 

Land 

Construction in progress 

Intangible assets 

Patent right 

Software 

Other 

Investments and other assets 

Investment securities 

Shares of subsidiaries and associates 

Investments in capital of subsidiaries and 
associates 

Prepaid pension cost 

Deferred tax assets 

Other 

Allowance for doubtful accounts 

132,193

65,661

1,274

31,278

3,589

10,316

12,798

2,688

4,592

(7)

67,333

59,738

30,725

429

7,265

0

85

505

13,361

7,364

551

136

144

270

7,044

42

3,012

1,271

542

1,029

1,160

(15)

Current liabilities 40,186

Notes payable - trade 487

Electronically recorded obligations -
operating 

11,871

Accounts payable - trade 4,475

Current portion of long-term loans 
payable 

8,200

Accounts payable - other 4,887

Accrued expenses 1,477

Income taxes payable 2,250

Provision for bonuses 4,207

Provision for directors’ bonuses 437

Provision for product warranties 352

Other 1,541

Non-current liabilities 438

Asset retirement obligations 6

Other 432

Total liabilities 40,625

Net Assets 

Shareholders’ equity 158,059

Capital stock 20,374

Capital surplus 22,362

Legal capital surplus  21,456

Other capital surplus 906

Retained earnings 115,341

Legal retained earnings 594

Other retained earnings 114,747

General reserve 16,970

Retained earnings brought forward 97,777

Treasury shares (18)

Subscription rights to shares 840

Total net assets 158,900

Total assets 199,526 Total liabilities and net assets 199,526

Note: Figures are rounded down to the nearest million yen. 
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Income Statement 

( From April 1, 2016
to March 31, 2017 ) 

(In millions of yen) 

Item Amount 

Net sales  113,297 
Cost of sales  54,597 

Gross profit  58,699 
Selling, general and administrative expenses  36,955 

Operating profit  21,744 
Non-operating income   

Interest income 33  
Dividend income 2,302  
Subsidy income 156  
Other 307 2,800 

Non-operating expenses   
Interest expenses 30  
Foreign exchange losses 164  
Depreciation 53  
Other 20 268 

Ordinary profit  24,276 
Extraordinary income   

Gain on sales of non-current assets 1  
Gain on reversal of subscription rights to shares 1 2 

Extraordinary losses   
Loss on sales and retirement of non-current assets 112  
Impairment loss 387  
Loss on valuation of investment securities 273  
Special retirement expenses 35  
Loss on disaster 26  
Demolition cost 136 973 

Profit before income taxes  23,306 
Income taxes - current 4,749  
Income taxes - deferred (804) 3,944 

Profit  19,361 

Note: Figures are rounded down to the nearest million yen. 
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Statement of Changes in Net Assets 

( From April 1, 2016
to March 31, 2017 ) 

(In millions of yen) 

 

Shareholders’ equity 

Capital 
stock 

Capital surplus Retained earnings 

Legal 
capital 
surplus

Other 
capital 
surplus

Total 
capital 
surplus 

Legal 
retained 
earnings

Other retained 
earnings 

Total 
retained 
earningsGeneral 

reserve 

Retained 
earnings 
brought 
forward 

Balance at beginning of 
current period 

20,063 21,145 906 22,051 594 16,970 89,616 107,181

Changes of items during 
period 

   

Issuance of new 
shares 

310 310 310   

Dividends of surplus   (11,201) (11,201)

Profit   19,361 19,361

Purchase of treasury 
shares 

   

Net changes of items 
other than 
shareholders’ equity 

   

Total changes of items 
during period 

310 310 – 310 – – 8,160 8,160

Balance at end of current 
period 

20,374 21,456 906 22,362 594 16,970 97,777 115,341

 

(In millions of yen) 

 
Shareholders’ equity 

Subscription rights 
to shares 

Total net assets 
Treasury shares 

Total shareholders’ 
equity 

Balance at beginning of 
current period 

(15) 149,280 755 150,036 

Changes of items during 
period 

    

Issuance of new 
shares 

 621  621 

Dividends of surplus  (11,201)  (11,201) 

Profit  19,361  19,361 

Purchase of treasury 
shares 

(3) (3)  (3) 

Net changes of items 
other than 
shareholders’ equity 

  85 85 

Total changes of items 
during period 

(3) 8,779 85 8,864 

Balance at end of current 
period 

(18) 158,059 840 158,900 

Note: Figures are rounded down to the nearest million yen. 

 


